
 
 What is the Historic 

District Tax Credit? 
In order to encourage rehabilitation 
and preservation of contributing 
historic structures in the City’s 
Downtown Historic District, 
Council passed an ordinance 
allowing for a NEW B&O tax 
credit for cost of improvements 
made by a taxpayer relating to the 
rehabilitation and preservation of a 
contributing structure.  

The cost of any rehabilitation or 
preservation work on contributing 
structure can result in the cost 
amount being received in tax 
credits, after required information 
is provided to the City of Fairmont. 

The amount of your B&O tax 
credit cannot exceed the total Cost 
of Improvement or tax liability. 

Prerequisites for 
receiving credit: 

• Demonstrate that you are the 
owner of a contributing 
structure within the Historic 
District or a business located 
within a qualifying structure 
within the Historic District. 

• Apply for the credit with forms 
provided by the City of 
Fairmont and provide required 
documentation. 

• Be current in payment of all 
municipal fees, charges, and 
taxes. 

• Show proof that all necessary 
permits and licenses have been 
issued. 

More information can be found at 
www.fairmontwv.gov 
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B&O 
Tax 

Credit 
 

Cost of 
Improvement 

Period 
of B&O 

Tax 
Credit 

Percentage 
of Credit 

$10,000 to 
$20,000 

1 year 100% 

$20,001 thru 
$40,000 

2 years Year 1 
100% 

Year 2 50% 
$40,001 thru 

$75,000 
4 years Year 1 

100% 
Year 2-4 

50% 
$75,001 thru 

$100,000 
5 years Year 1 

100% 
Year 2-5 

50% 



 

 
All information is subject to change. This information does not entitle you to a tax credit. 

Visit www.fairmontwv.gov for more information. 


